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Contributions in the form of articles, sto-
ries, poems, jokes, drawings etc. are invited for

Chairman : CA. Sachin Sasidharan the monthly e-Newsletter “YUKTHI”. Students
Vice Chairperson :Shalini P M can email their contribution to sicasaclt@gmail.
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“You can’t be that kid standing at the top
of the water slide, overthinking it. You have
to go down the chute”.

- Tina Fey

With the beginning of a new SICASA
committee with all lively and zestful members,
| am indeed privileged and deeply honored in
addressing you all as the Secretary of SICASA
2021-22.

As the month of May comes to a close,
looking back to the timeline brings me noth-
ing more than pure joy and satisfaction. Even
during these consistent hardtimes we hope
that we were able to put up our utmost efforts
from our side for the programs and eventsaired,
keeping us live among our student fraternity. It
is also overwhelming in knowing that we have
been accepted by you with both hands and
we feel immensely happy when such response
and love are being showered upon us in the
form of your valuable participation, that keep
us moving and inspire us to do more.
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Everyone of us are trying to cope up with

the new normal in one or the other way, lock-
downs being extended every day, but in midst
of all this too, | sincerely hope that we could
stand together, to combat this daunting pan-
demic, also nurturing our mental and phys-
ical health in the go alongside. Being the ex-
ams nearing the corners, | would like to wish
everyone a very best of luck and hope that
your preparations and hard-work are in line in
achieving your dreams. Everyone’s got their
own pace. So keep moving in yours and the re-
sults will always be in favour of you.

I'd like to conclude by quoting one of my
favorites from the Oprah Winfrey collection
and it goes like this , “Do the one thing you
think you cannot do. Fail at it. Try again. Do
better the second time. The only people who
never tumble are those who never mount the
high wire” cause in the end the stars cannot
shine without darkness.

With regards
Suchitra T.V
Secretary

YUKTHI | Page3



KOZHIKODE BRANCH OF SICASA

AN

SHORT BRIEF ON INTRODUCTION OF CONCEPT OF
EQUALIZATION LEVY SCHEME IN INDIA

There was a great need of the time fol-
lowing the era of digitalisation in India during
the last decade, as use of smart phones have
increased to a significant extent, which in turn
have rapidly increased the promotional and
advertising activities through digital modes
like various business and corporate houses,
start-ups in India has started promoting their
products and services digitally through face-
book, instagram, you tube and various other
applications, the server of which are located
outside India. The biggest challenge before
the Income tax authorities was that they can-
not tax such income as business was conduct-
ed without regard to national boundaries and
may dissolve the link between an income pro-
ducing activity and a specific location. In dig-
ital Domain the business doesn’t occur in any
physical location but instead takes place in cy-
berspace due to which it becomes difficult to
determine the taxability of Income.

To overcome this situation and to protect the
interest of revenue the Central Government
of India has introduced the concept of Equal-
ization levy Scheme vide VIl Chapter in the Fi-
nance Act, 2016 with effect from 15t June 2016
to whole of India except Jammu and Kashmir.
The Idea of this levy was taken from BEPS Ac-
tion plan 1, which provides 3 recommenda-
tions out of which India has implemented 2
recommendations i.e. equalization levy and
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significant economic presence concept.

But what actually equalization levy means and
to whom it is applicable, lets understand more
analytically through the wordings of bare text;

Meaning of Equalization levy: Equalization
Levy means the tax leviable on consideration
received or receivable for any specifies service.

What is specified service?
i). Online Advertisement;

ii). Any provision for digital advertising space
or any other facility or service for the purpose
of online advertisement or any other service as
may be notified by the central government in
near future.

Charge of levy (Section 165 of Finance Act,2016
is the charging section )

Equalization levy is levied at the rate of 6% on
the amount of consideration for specified ser-
vice (as mentioned above) received or receiv-
able by a person, being non-resident from-
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(a) A person resident in India and carrying on
business or profession or

(b) A non-resident having a PE in India.

Equalization levy is not chargeable, where-

(a) The non-resident providing the specified
service has a PE in India and the specified
service is effectively connected with such
PE;

(b) The aggregate amount of consideration for
specified service received or receivable in
a previous year by the non- resident from
a person resident in India and carrying on
business or profession, or from a non-resi-
dent having a PE in India, does not exceed
INR 1 lakh or

(c) Where the payment for the specified ser-
vice by the person resident in India or the
PE in India is not for the purposes of carry-

KOZHIKODE BRANCH OF SICASA

ing out business or profession.

Conclusion:

The introduction of such tax regime
proves to be boon for the Indian Economy as
it helps in increasing the tax revenue of the na-
tion and to have a check and control over the
payments made to such E-commerce compa-
nies which are not having PE or place of busi-
ness in India.

For more info copy of short video clip which is
available on youtube is attached herewith,

https://youtu.be/xMfDD8Aqgdck

Happy Readings;
With Best Regards
Pushp kumar sahu
M. No. 7694905887
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You would have clinged on to the saying ‘Winning is what matters and the path you cross for
that is not questioned’.

One by one, fought every battle.
Your eyes narrowed only towards triumph.

Seldom did you realize the path you cross be grave some days in
your life. Because you have thrown dust to every wound you see.

And all those peeps giving huge shout out do the same.

| was once made your slave and now | remorse for digging my head

ABHIRAMI P
into it.
N SR0O0679786 J/

And at that night, sleep was not a facile ‘task’ for me.

Atleast I'm a better person than you.

If you ask me to do the same, | would either neglect or say ‘Butt out!"
One day you wake up.

You won't be able to feel the apricity in the air.

Your cold eyes still narrowed to triumph may now seem weary.

Yeah, only few would know the real you; while others tag you as cream of the crop. But
when you die,

You won't be calm;
You won't feel the soothing hands taking you away;

You would die with a heavy heart, since you have lived and ate like a beast attacking each prey
and tasting ‘triumph.

Is it really triumph?
| wonder what'’s worse than dying with a heavy heart.
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EvenTts - May, 2021

» ONLINE STUDY SESSIONS

GokuL KrisHna C VisHNU VINAYAN AMAL UNNIKRISHNAN
Topic - ARITHMETIC PROGRESSION Toric - SA 530 AuDIT SAMPLING Topic - ARBITRAGE PROCESS
oN 04.05.2021 oN 06.05.2021 oN 08.05.2021
8:00 Am - 9:00Am 9:00Am -10:00Am 4:00 pm - 5:00Pm

ARCHANA M (SR00725427) MUHAMMED SAJAS (SR00514226) NIHALA P (SR00611501)
Toric - LABOUR OVERHEADS Toric - STock MARKET Toric - DEDUCTIONS
on 11.05.2021 oN 13.05.2021 N 15.05.2021
10:00am-11:00am 10:00 am - 11:30am 9:004m-10:00am

Karun Menon P MUHAMMED SALIM
Toric - ACCOUNTING FOR SAHRE CAPITAL Toric - Basics oF ACCOUNTING
on 18.05.2021 (BASIC CONCEPTS & PRINCIPLES)
10:00 Am- 11:30Am oN 20.05.2021

9:30 AM- 12:30PMm

8 YUKTHI | Page9
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OTHERS

> SEMINAR

CA. HEmMANTH P
SEMINAR ON CHARITABLE & RELIGIOUS
ENTITIES
(BASICS & REGISTRATION PROCESS UNDER
INCOME TAX ACT,1961)

ON 22.05.2021 AT 10:00 Am - 1:00pPm

KOZHIKODE BRANCH OF SICASA

Sicasa Kozhikode presents

o Candidates must be a CA student.
Perform a reel video showcasing
your acting talents
Particiants must tag their Registration
Number dlong with the video.

The video should not contain any
offensive content.

o Max time less than 1 minute.

During any unprecended occasion
committee’s decision will be final.
Decisions of judges are final and
binding
Send us your entries at : 9846 361 447, 7994 745 159

Send us your entries on or before May 27th, Thursday

NB: Committee may not be responsible for technical errors or difficulties .
faced by the participant himself or the platform used for sharing the content.

SICASA PRESENTS

[ d 6l 28 M ]o
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not a professional store

" WE MAKE YOUR SUNDAYS
FUNDAY "

Follow us on Instagram I@,

SICASA
KOZHIKODE
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UprcomING EVENTS

Revision Class on Income Tax
- CA. Justin

Revision Class on Costing
- CA. Tarun Jagdish

Session on Time Value of Money
- CA. Akshay Kumar K

Workshop on Standards on Auditing

Revision Class on Company Audit
- CA Revathi Raja

Revision class on EIS
- CA Anush Thomas

Motivational Session
= Mr. Vipin

-
AN
o
N
L
Z
=]
S

Blood Donation Camp

RJ HUNT

Vaccination drive at ICAlI Bhawan

CSR Activity- Covid relief

YUKTHI | Pagel
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UP1 ID: SICASACLT@SBI

Get allied with the Covid Relief initiatives of
Kozhikode branch of SICASA

\Xe are all in this together.
Let’s unite and donate for a good cause
However small, no act of kindness is ever wasted

f n"

DONATE

N /

A Calicut Branch of SICASA
: Bl SB A/c No. 57007555884, IFSC SBIN0070561 -

Mavoor Road Branch
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